NEW YORK HERALD,

SATURDAY,

OCTOBER 19, 1872—-TRIPLE SHEET.

PINANCLAL AND GOMMERCIAL

A Lively Sensation in the
Stock Market.

An Advance to 96 and a Re-
lapse to 91.

The “Bull” Combination “Twist” Thelr
“Bear” Opponent.

The Latter “Covers” and An-
‘ ticipates the ‘“Corner.”

Consternation Elsewhere and
. Sudden Fall in Prices.

“The Puzzle and Perplex-
ity of the Street.

“WHAT IS THIS MYSTERY?”

Money Easy, Closing at 3 Per
Cent on Call

—_—

Foreign Exchange Lower and Govern-
ment Bonds Strong.

A DECLINE IN GOLD,

WALL BTREET, ]
FRIDAY, Oct, 18—6 P, M.
THR DRY GOODS IMPORTS,

The total imports of foreign dry goods at this
gort for the week ending October 17, 1872, were
$1,790,010. The amount marketed was §1,888,583,

' MONEY BASY. )

The continued large dealings in the atock mar-
kes oaused an active inquiry lor money early in the
day, and the first transactlons were atoa 7 per
cent, But the supply wad more than enough to go
around at these rates, and, in the competition to
Becure employment for balances, money loaned at
48 low as 3 per cent before the close of banking
hours.  Prime paper was quoud 0 & 12 per cent dis-

* count.
FORRIGN EXCHANGR
was weak nnd lower for actual business, which in
-sterling was confined to slxiy-day bills, owing to
the disproportionate price of sight drafts. The
leading drawers kept their desk ratea at the last
‘stited quotations, but prime sixty-day sterling sold
8% 108 and was even heevyat that rate. Prime
ssight aterling bills were accessible at 110 a %. The
London market was again lower for consols, but
#teady (or five-twentles and higher for ten-fortics
and Eries.
GOLD LOWER—118% A 112%.

The gold market was weak, in sympathy with the
easler tone of the fordign exchanges, and also in
<onsequence of rumors that the ‘Ireasury would
‘begin next Monday to prepay, without rebate, the
November coin Intercst on the public debt. These
matters scemed to have influence with the olique
‘operatars, who were selling as freely as possible,
without precipitating too sudden a decline. The
course of the market i8 shown in the following

over e market, the several mero active features
advancing their sighth per
way that exoited the wsaal
among the “pulli™ and protracted the

“or THE “sEams"

At Iast a Tepotitien of exprossive Whistiea drew
everybody to the Btook tape to waloh the balicoa
ascent of Pacinc Mail, which, after a dreary finotua-
mmlﬁgﬂ&mmm
at & rapid gult, clearing 9 ia & fow minutes,

springing next to #2 and thence bounding by jumps
of & quarter or a half por cent at & time to 8. This

was its climax for the day, & reaction carryimg It
baok to 91 amid great excitement. The whole thing
seemed to happen In a moment and be over ina
twinkling. It was near the time of adjournment.
The governors coaldn't be got together to prolong
the seesion, and the excited mass of brokers were
thrust oul upon the strect In the very midst of their
EXOITEMENT AND CONFUBION,
the falling torrents of rain preveanting any side-
walk discussion of the causes of the seml-panic
that had 8o suddenly seired the entire lst, and just
at the moment Pacifio Mail was turning the cornor
of 90, A8 the latter moved up the otherslx per eent
to 0 the general market ratlied down in & very
lively manner, pricea going olf one to two per cent
in a'most as few minutes. In explanation of the
startilng developments of this brief but eventful
mayvals quart d'heure 1t was sald that some large
BANKING TOUBE HAD FAILED,
but no one ventured to mention names. The posl-
tive absence of anything like n deflnite statement
of the partics rumored to be in trouble aroused a
general suapiclon that the rald had been *a scoop."

It is tiue that three different houscs, two doing

business on Broadway and oue on Broad street,
were variously suggested as being cach the one

alleged Lo have snspended, but nothing ln thelr ap-

pearance up to the cloae of business Indicated such
amisfortune. Bhort a8 was the time allowed for a
canvusa ol

THR BITUATION,
several diferent theorice were conjured up to ao-
count for

THE MYBTERY,
which everybody carried home to ponder over all

night. On one side It was said that the forelgn
bankers had refused to renew their loans of bilia
of exchange to the Vanderbllt clique; but this ex-
planation possesses listle merit in view of the de-
cline in exchange to-day, even if the loans of this
kind are of lmportant extent, most of them having
Leen pald off within the past month when ex-
change was low, while the others were renewed or
A calmer opinlon was
that the holders of slocks had become appre-

Are capable of renewnl.

hiensive that the

BHARE RISE IN PAOIFIO MAIL
would lead to trouble and demoralation, as did
the Hock lsland rise eighteen months ago, and a
wonderful unanimity of feeling on this point led to

heavy sales and a “breag" in prices within so brief

a perlod, When the light of to-morrow ghall clear
ap the matter it will be found, doubtiless, that this
1ast 18 nearest the true reason of the day's sensa-
tlon. Asto Pacifle Mall, it {8 pretty evident that
the eiforis to reconcile and bring together the two
leading but recently dissenting members of the
most famous elique in Wall street bad been unavall-
ing, and that
THE QUARREL
had Leen only intensifled by tne obatinate refusazl
of each to change hia position o8 regarda the mar-
ket. With this new disagreoment the war broke
out afresh, and the rise in Paclio Mall 18 ooly an
exponent of the activity of the atrugglo, The
“bulls' under Stockwell & Gould forced the Oght-
Ing, and compelled the latter's quondam partoer
and Irlend to cover his “shorts’" or take the
chances of a “gorner” that might put its prico to
1256 within the next tweuty-four hours, %o his Lrre-
trievable 1uin, Foreseeing the eopurse of the gen-
eral market, e had largoly “hedged," by purchases
ontside of Pacific Mall, and hence in cloging hia
contracts in Pacific Mail he was a heavy seller of
other nes of stocks, and doulbtiess of a good deal
of gold. i
ATOMEST AND LOWEST PRICES.

Thie following table shows the highest and lowest

prices of the principal stocks during the day :—
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quest. Pricea, however, were steady at $1 % iop
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THE OOTTON CROP—OOTOBER REPORT,

WasHiNaron, D. O., Oct. 18, 1872,
The following 18 a synopsis of the report of the
Statlstician of the Department of Agrieulture upon
the condition of Lhe cotton crop in October:—
The cotton prospect has undergone no serions

changes since the September report. The weather
has been generally favorable for pleking. No vio-
lent storms are reported and drou*llt has not pre-
valled, the rainfall in nearly all the cotion Stares
not exceeding two inches in Septombur, Florlda
alone ra&mlm( fally four inches and Tennessee
three, o devastntions of the utel-plllnr have ex-
tended farther North, even into North Oarolina
and have involved the top crop partislly and in
any cases wholly, The Inﬁuenrn of drought
m the later Summer ‘months has been
cumnlative In s offects, and axhnnltnd vitality
1s more apparent than in September; yet thero
are diatrieta which report exemption m this
réemature decay and gromlsn enhanced reml.tl.
effeatof fertiligers In advancing the crops m
the Atlantie me and the combined efec
worms and drought in shumnin{.r the peason ut
growth will greatly hasten the close of pleking.
In some places the crop 18 already gathered, and
iu many others the flelils will be eleared aar‘y in
November., The general average of condition Ia
reduced rom 01 in the first weok of September to
sn 1n October,
In October of last year the average was 70,
which waa 8 material reduction frem ghat of the
revions month. It will be seen that the condition
& atill placed hi her than 'In last year's report for
October, while the area, according to our June re-
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THE BOARD 01 Argogmm

Large Donatlons to Charltablo -nl m
Public Institutions—The Comptroller
Authorized to Issue §5600,000 Worth of
g:uagullltodl Btook.

o Board of Apportionment mot yeaterday as
one o'clock. The Mayor, tha Comptroller, the Prest-
dent of the Department of Public Parks and Com-
missioner Van Nork, of the Publio Works, were
present. The following measures were adopted :—

A reso'ution authorizing the Comptroller to lsane
$600,000 worth of yonsolldated stock of the city of
New York, aa provided by section 4 of chapter
444, Laws of 1873, t0 provide means [0 PAY on Ree
count of the amount of sesesgments which have
been vacated by the Supreme Court,

A resolution appropriating the following sums of
the exclso moneys of the yoar 1872 to the following
public institutions :—The Woman's Hospltal of the
Btate of New York, .!,m, Bt. Vlnoent'n Hoapltal,

0005 Prison Assoclation, Francis’
ouplm #6,000; New \'ori nﬂrmn

and dar 000 . Jouph'l

Femile Assistance

Asylum, in Marion utraes. ;& t. Luko’l Home

for the ";P‘“d }5.000 Five Polnts Houso of lndnllry,

$2,000; New York kye and Ear Infirmary, ‘!.

Agsoviation for Benedting Children and omu

Qirls, $3,000; Foundling Asylum (under char

the Sisters of Oharity), $7, m; Chapin

sﬁ 000; New York O'pln.hnlmlc and Aural

$1,000; Northwestern Dln;mmr:. $1, m;

Nortlmrn Dispensar,; +  Northeastern

ﬁmaru Disponsary,

mr Woul

Lennnry, $1,0004 81, nlo |
ermllt Dlspenwg. $1,000 ;  Yorkville
nnrr, $1,000; Harlem Dispensary, $1,000;

York I'ummopat.hlo Dlupen $1,000; nunl
strect DIspensary, $5,000; nmpk nuqum Drauck
Hommopathic Dispensary, w York Dia-
penkary. for Diseases o the Hu'n. 4500 North-
nnu:ern Homeopatile Dispensary, $1,000; Now
York Homawopathie Oollege 1Mapensa 1, m!
Western Hummmthlo Dispensary, 81,

Dispensary, Germasu Dispensary, &m
New Yurk fJi unuury mr manama or t a hroa
and Chest, $ Orth op £5,0003
Five Pointa hlul.orl ,uﬂu. lm!J Unlon
Reltefr  Assoclasvion, $10,0005 Orphsn Adylum,
corner of Prince and Mott $10,000;

srrautn
Bisters of 8Bt, Dominio Asylum, § 'Hnlmnllnn
llonpltn 000; Hospital for Crl ppm and Blind

000,
JL retolut on, which a riates from the
moneys of 1872 the ,,.E}’L‘F"m 000, to be mma
among the following Institutions, was passed :—
Bisters of 8t. Mary of the Protestant Lpl
Church, $2,000; House of Meray, $7,000; Sheltering
Arms, $5,000; Uolored Orphan As mm, '$5,000; New
York Homwopathio Dispensa g

The sums of $703 27, under t uhud of a State T«
natie Asylum for Insane Criminals, of $10,000 undor
the head of ndvertising for the Common Couneil

on
from the sccountof cxtru contingencies, and of
§2,200 under the head of New York lufsut Asylam,

were appropriated.
In support of the above resolution Mayor Hall
made the following specch:—

ropriation Is to be In aid of school
uuhlﬂml.l by lr[r;gm%mnrlbulium for the lu&l.ruel.lnn

many thousund childr |1 of the poorer classes of
munity, virtually re nmo from the stroete l.h
held these schools must ba dhun-

acensiomed aid 15 wi
tinued, and these Uttle and to a great extent uncared-fi

20,
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